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5H P DILQIQ] 7 WDAMRQ $ ' LDRIXHEHE HD
+ HMVH 3WDPWEH  &RQWP SRUDU 7KRXIKW

7KHT: RWGVIQ WH * DLGHY HYHQWDMNKH , QD , QMQDWRQD
&HMH ' HEL XQ RGHS DV D WRXIJKWXOH SGRUDARQ Rl WDGWRC
CARW FXOXWDO SHORQDO DQG LOMBRXDO FROM W 7K
RSHAQJ VMWMRQ H P LQHG WDGMRQ QRADY D WIWF LOKHUIVEIOR
EXWDV D G QCP [F FRQAHSWAKESHG WILRXIK ULHQMBSUHBARQ
SWDAWH DQG GRRXP HQBMRQ

7KH NH QRM E\ 0 U 5DIKDY &KDQGD |WDP HS WDGMRQ DV [
FROMOQXXP  Z KHH LP SH.P DQHOPH MJQU LHY FRQOWOXIW LDH.
WDQ GHFOOH ' UZIQ) IWLRP DFKMWRXWH AQPD DY
OMDMH KHHP SKDV] HG WDWAMDGIMRQV UHP DLQ UHBYDQWZ KH
LHOMBUHMGLQ FROWP SR FROM W BXEVHTXHQW

GVPXWRQV H SDQGHG WLV IGD DARW LQAYIGXDO DQG
FRP P XQIW GIP HMRQV 0 V 6KDIQL3DW_LQ WHVHRQG VIWMRQ
HOAMG RQ GMVAS@H \HD JIRZW DQG DXWHMAW DV
HWHQWDO R FUDAYH IGHOWN  Z KIB SDOHY RQ @vIQ) ADW
KLUKQKWG KRZ WDGMWRQDO SWDAWFHY FDQ DEDSWMR P RGH.Q
PONHNV HOXUQI ERW FXOXUDO FRMOXIW DQG HRQRP LF
VXWELQDELDN  &RQYHIDARQY DOR XQGHIFRUHG WH P SRUBQRH
Rl GRFXP HQBMRQ DQG LOMIBRMDOUHVSRQUELDV 1Q SUHVHIQ]
DQG HYRIYLQI NQRZ GIEIHM WP V

7KHVWMRQ RQ ) HELKDU \WKUWG IRFXV \R KIMRUFDODQG
HEXFDARQDOSHSHARYHYWILRXIK DGVAXWRQ RQ 1 DBQED

+RZ WRKDQIHGWH: RUG 1 DOQGDZ DV SUVHIWG DVRQHR! WH HDUDHWI GREDOFHQWHYRI GDLUQIQI NQRZ Q IRU
W IOMGMASOODY  DSSWRDAK DQG LQMUQDWRQDOH FKDQUH R NQRZ BIGIH W GUDR  FROWOXHY \R LQI OXHIAH
P RGH.Q HOXFWRQE\ SLRP RWQJ KRIVMAF LOFOMYH DQG ARW GMVASIQDY GDLQLQ) P RGHY 7 KHGMVAXWMRQ DOR
DEGUHWHG IWFRQIMP SRUDU LHBIYDQRH SDUAFX@UD LQVKDSLQI QHZ HGXFDARQ | LDP HZ RUWV

$ FLRWERW VAWRQV DFRP P RQIG-DHP HUHG WDGAMRQ UHP OLQVP HDQLQII XCRQO Z KHQ DRRYHY HIDIHG Z W
4 FRQOHAWQ) KHIVIH Z W SURVHOWGD. WRXIKWDQG SUDPWRH \WH HYHQWRUHDWG D \SDFH |1RU GIDRIXH

LH GPURQ DQG FROWQXHG UHBYDORH
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/(' [,,/0 6HFDVRQ,,

7(' [,,/O 6HDRQ,, RQ WH WHPH ENDVO SLRP RMG LQILQIW
SRWELDAHY WIRXIK VXGHINVFXUDMG HYHOW | RUMILQI FREDARYH
LQWSIDARQ 7KH VHDWRQ HP SKDM] HG LOMIFRQQOHAMGQHW DRRW
LGHDV H SHIHQFHVDQG SHRS®! $ V\SHINHY WH HYHIWELRXIKWD LD
0 ' DV WHSW FKRBRILMMDOG UHDARQYWHDSMAV3 UL D7 KXYDWH
WH GRPXP HOQBU Il P DNHU 11GKL 50 GDQ ,QEDQ MRXUQDDMY
&DBW' U 6XQDLIQD 6IQIK IRWP HU$P\ RIILFHU DQG S FKRBIMW
6DRQL 0 DBRAD WH HOMBUHHXU $JUIHK 50PDQL WH
KHDOMFDUH \SHADDW FKDQUH PONHU W ,,/ 0 * UDMU 1 RIGD
%HMGH WH VHIHV R HYHOW SURYLGHG VWYGHW D FKDQPH VR GAMIQ

SDUAASDMLQ VP XOWRQVUHSUVHMQI ' DOOBWHHN, 3/ $ XPURQ
0\ VM) 6ROLQI EFMGHVICP IQJ P XMF  GDQRFHQLIKW

) MWV $ &HPEWARQRI 7 DBQWS QW IIIB&RPSHMRQ

/0 SQYHMW * XUKJULP KRWMG , ) HW

)I—EU(DJ XQMOQJ VXGHIW I LRP LQMW\ARQ\/YKHII-M/\EI-U[IQ
Z I WHLODXIXUDARQ SLRP RWQJ KROMAE GHYHRSP HOW YHOW
LQFO(GHG IDKIRQ WKRZ  \SRUN FRP SHANRQV DQG FUHDAYH
DPAYIMHY GNH , GHDMRQ DQG DQ 2 SHQ O IF ,,/ 0 VIXGHON Z RQ
\VHYH.DOFRP SHANRQV 7 KH KLIKQIKWRI WHIHMZ D' - . DIKDK
5DMRUHYV @QHD SHURWP DOFH ) RAMUQ)  FX@XUDO H AKDQUH

FREDERIDARQ DQG XQW , ) FVWGIWIQGHIE®! P HP RUHV IRU
IXGHOW R FKHLMK

92 ,&( / DE/ DXQFKHGDW,/ 0 * 1

7KHBFKRRCRI 0 DQQIHP HQW,,/ 0 * UHDMU1 RIGD LQDXIXIDMG WH9 2, &(
/DERQ ) HEWXDU VR HQKDQFH FRP P XQIFDARQ W@ H HXWYH
SUAVHOARH DQG IOMYYIHZ UHDAQHW 7KH HYHOWMYZ.  SDUAASDWRQ |LRP
VHORU GDGHY WHOPW VWRQI  LOWNMWRQDO VXSSRUW /HG B\ ' U
6KXEKDQILQLYKDM DQG' U' HBD' 1AL Z IW WHUMMGHOANWDP  \WH OE
RIHY WD SDAHG SWPWAH WP XOWRQV DQG WWXKRXMUHG WOIQIQ)
HHQRWAQ ,,/0 IV FRP P IW HQOWWR GHYHRSIQI FRQILGHQW FRUBRUWDM
UHG SIRIHMRQDY

HELODURQ) RRGDVD&RP P RQV

7KH ' HSDUR HQWRI / LEHDO$UN DW,,/ 0 8 QLYHMW KRWMG D
ZHEIQOURQ ) HELKDU H S®UQJ 1RRG DV D KDUHG \RADD
JRRG /HG B\ -RWH / XLV 9LYHR 3RO WH VHWMRQ RIIHHG JBREDO
IOLIKW LOR IRRG MWFH \XWELQCELON DQG FRP P RQV EDHG
DSSWIROFKHY : W SDUAALSDQW WHOFRXUDIHG LOMUGVALS D)

GDRIXH RQ HMIFV DFFHWMELON DQG SRIA  7KH Z HELQDU
GHBHOHG XQGHUMEQAQ R IRRG MMIMPV EH RQG P DUNHW
SHUSHAYHY SLRP RWQJ  FUMFDD WIONQ) RQ  \VXWELQDELON

HIXIW DQG JRYHUQDORH
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*REDO $HGEP IF &RMERWARQ
Z W 7KH* DUED , QWAMWM 7*

/0 SQYHMW *XUJUP KRWMG D GHBUDARQ ILRP 7KH
*DUED. ,QWIMM 7*, 86% RQ ) HEWXDU 7KH YIMW
IRFOVHG RQ  WHUWHIQ! JEEDD SDURHUKISY  WILRXIK
AVAXWRQV RQ LQORYDARQ FXGXWH DQG  LQMUGLVASOID
®DOLQ) $ * GEDO HDGHU7 DO HIDIHG WYGHOWDQG | CFXOV 7KH
IQMDAWRQ  HXDOFHG J®EDD H SRWWH  FRODERWDARQ
RSSRUMQWHY DQG WHQIRWAHG ,,/ 0 IV FRP P W HOMR JEEDD
FRQQOHAMG HEXFDARQ

6VRS 0 RARQ: RUNWKRS

7KH' HSDUR HOWR! 0 HGELD DQG &RP P XQIFDARQ 6/ $66 ,,/ 0
8 QLYHOMW * XUXJUDP RUDQ] HG DBWRS 0 RARQ: RUNWKRS RQ

) HEUXDU /HSE\ 0V $PLQD50] DN MOIMRGXAHG
DQP DARQ DV D WRU W) VRRO EH RQG HOMIELQP HOW
IQFXGIQ) MXUDDDWP DQG DGYRFDA  7KWRXJK  KDQGV RQ
DAYV XGHW FUHDMG RS P RARQ VHTXHORHV 7 KHVHWMRQ
IRMMHG FUDAYIW FREERDARQ DQG XQGHIMEQAQ) R
DQP DARQ DV DQ CFFHME® LP SDRAXO FRP P XQIFDARQ
P HAXP

" VEXWIRQ RQ &RBQDO / HIDA
DQGO RGH.D&KDBRQUIHY

$Q LOMDPRYH VAWRQ Z I 3R ( XJHAD <X 9DQIQD DW,,/ 0
* UHDMJU1 RIGDRQWHWHP HW®G T &RBQDO HIDR  * RYHUQDORH
OHID ' HR®Q]DARQ KDG ' U 3DWMYL 0 RKDQDQ 6FKRROR!
+ XP DQMEV DQG 6RADOGAHOAHY VHHNLQI DQVZ HY RQ WH P XGN/
GP HMRQDIW Rl FXOMUHDQG FRBRQIDOBUCAHY 7KH4  $ VHWRQ
HQUFKHG WXGHOW RQ KRZ @QUXDIH KIMRY P HELD QDUDAYHY
FDQ UHGH LOH LOWLDDARQDCHYHIWDQG GLISERP DI WHY

&RGHRIDW,QORYDARQ  &RADEV

7KHG6RKRROR! &RP SXYWUGFHOAH  ( QILQHHIQ) LQ FRADERWDARQ
Z W WHS$ , &HOMHR! ([ FHIORH RUDQ] HG&RGHRWDW — RQ

) HEUXDU + HIB DANHS XAWRUXP DQG6) YRDUGSRRP \WH
HYHOWSLRP RMG LQQRYDARQ  SLRWMPWEDHG GDUQLQ)  DQG UHDO
ZRUB SLIREGP \ROLQ) DPRQ %7HK MINGHOWV 2 XWRI
DSSTFDQW WP V ZHH \KRUBAMG |1RU SDUDIBO SURWFW
SUHHIBARQY 7 KH HYHOM HDXUHG H SHIMOQWDPARQY Z W ' U
$UMQ. XPDU' 5' 2 0 U$P DUBH HID 6Z LVEHHS 9 HOWUHY

FROG

Yo
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FROW

DG ' U $ND 3WDDG ,,/0  ZKR \KOHG LOMIKW RQ GHHQWH
IXQAQI WEBUMS HRAMMPYV DQG LQORYDARQ SDMZ DV
$ GAMRQDD KLIKQWKW LOFOGHS WH LODXIXWDARQ Rl | DFXQV
DXWRUHG ERRNVDQG DSU] HGMMEXWRQ FHHP RQ)

&RGHRADW HKDQFHG  MWMGHQW IZ DHHW R 1XQAQ]
RSSRUNQMHV VWHJWHOHG LOGXM EDFDGHP LD FRADERWDARQ
DQG HOFRXUDJHG SWDPWFDAP SGP HMMRQR! LGHDV

7/DWHAU7 DBV 7 KH 3KRWRJILEBK)\
6KRZ FDVH

7DWHHJ7 DBV DSKRWRILBK\ FRP SHIMRQKHBRQ ) HEUXDU

DVN,,/0 8QYHMW * XUXJUP E\ WH 100U D &XE
FHDEWDMG FUHDAYH YLVXDOWRY WU ( QMHY Z HH HYDXDMG
WURXIK LOM DPRYHYRWQ HOFRXUDILQD HIDIHP HOW  LQQHY/
LQFOXGHG $ UKL D1 HIL * DA 6LQUK DQG 9 DUQINDGKDLP D 7KH
HYHOW IRWMMHG  FU-DAYIW  SDUAASDARQ DQG  H SHUHQWO
®DLOQI SWRYIGIQ) WGHINVZ LW DSTWRP \R\KRZ FDVHWHU
DUAMAE SHOVSHRARYHY

-DKDQYLZ L.QVDAL UWD1 LYHZDQ

OV -DKDQYL . KXWDQD UBUHWHMWQI 10DLAD &XE ,,/0
8 QLYHMW SDUAASDMS 1Q WH 1 UWD 1 LYHIDQ 6R® ' DOFH
&RP SHIARQ DA7 UQIW ) LHAD RO )HEWXDU &RP SHAQJ
Z I MGHOWILRP UBXWMG' HBL1 &5 LOVMMARQY \KHGHIYHHG
DQ HHJIHAF %<DQIWD SHIRWP DQFH P DNHG B\ SUHAMRQ DQG
VARQ) WIIH SUHVHQFH 6KH VHRXUG ) LDMW3RVMRQ HDLQIQD D
WRSK\  FHWIFDM DQG YRXFKHU 7KH DFKIHYHP HQWHQKDQRHS

LOWMMWRODO ULHSURWVHMMRQ  KLIKQIKWIG  MXMGHW WIBRW DG

WHQIRIAHG,,/ 0 IVFXEMUDCH PHIORH
5 HGPARQV $ UNDQG , GHQAN

7KH ' HSOUR HOW R &RP P XQIFDARQ DQG WH ' HSDUR HQWR
/ LEH.DO$ UN FREBERWDAYHD KRWMG 5 H GRARQV $ UV, GHWN DQG
(P HJLQ 9RIFAHV WH FXOXUDOIHWADA,,/ 0 * UHDMJ 1 RIGD RQ

) HEUXDU 7KHIQWDAYHBG B\ 0 HARVSKHH&OE |HDMUHG
WHDAH P XVF DQG GDQFH SHJRWP DOFHV AHOMHG RQ \RADO
WHP HY |, WHOFRXUDIHG FUHDAYH H SLIWMRQ FRADERWDARQ DQG
P HDQQIIXO GDRIXH ZKIB IRWMIQ) FRQILGHOFH WWWGHOW
GDGHIKLS DG DRRYH SDUAFLSDARQ DFURW GLYH)H DUNME [ RUP V

Y
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9 IMWWR % ROGFDMQJ + RX\H $ @ QGID5 DAR

2Q ) HEWDU ' HSDUR HOAVR &RP P XQFDARQ \WXGHOW
ILRP ,,/0 8QLYHMW * U-DMJ1 RIGD YIMWG $@,QAD5DAR ' HKL
|RUDQ DFDGHP IF H FXUARQ 7 KH YIMWSLRYLGHS LOMIKW LOR DGR
ELRDGFDMQ)  RSHDARQV LQFOGQI  RUDQ] DARQDO  WKPMLH
SIRILPP LY DQG HYIQHIQ! 6WGHIN H SBRUHG WH ( DUM
BVIMRQ GDUQQ) DERXWADMIMM WDQWP DMRQ DG REVHUIYHS @YH
VXMGR IXQPARQQ) $ KLIKQKWZ DV YIMWQ) WH KIMRUE 908X
BWGR 7KHH SHIHOFHH I HARYHD FRQOHAMG WHRU Z W SLDPWFDO
H SRVXUH

, QGX\IMDCD IMWR 1, 6(

BWGHOWILRP ,,/ 0 8 QIYHMW * XUXIUDP YIMWG WH 1 DARQDO
QMMM R 6ROU (QHJ\ 1,6( RQ ) HEWXDU IRU
SUWDPWFDOH SRVKUHVR UHQHZ CEBIHQHU\ \WRKQRBRILHY 7 KHYIMW
LQFOGHG H SHIWHWRQV RQ VROU M VWP V \WMMAQD | DRLDAHY
DG LQGXVW  SWDPAFHY  6WGHONV H SBRUHG  UHDOZ RUTS
DSSOFDWRQY UHM-DUAK SLRFHWHY DQG FDUHHU RSSRUMQUAMY 1Q
VWELQDE®! HOHUD\  7KH LOMIDPWYH H SHUHOPH  HOKDORHG
WRKQIFDO NQRZ OGIH  EUGIHG WHRU  Z W SUDPWAH  DQG
HOFRXUDI HG LQQRYDARQ LQ FBDQ HH.I\ VROMRQY

3$Z DHHWVE $, &R(

$Q,3 $Z DIHHWBHMRQZ DVKHBRQ ) HELKDU DW,/ 0
8 QLYHMW * XUKIWDP B\ WH $, &HQMJU R ([ FHIBQRH / HG B\
0 DQIND $LRWD WHGXFDMG  VWYGHOW RQ SDWQW WDGHP DUV
DOG FRS\ UJKW 7KH VAWIRQ FRYHHG ILOQ) SWRAHGXUHV ®UDO
DVSHAW DQG LOORYDARQ SLRMARRQ Z W LOM CPRYH GAVAXWWRQY
HXDQHQ XQGHMEQGEQ) DG HFRXWDIKQ ZDHHW R
LOMIBRNDOSLRSHINV UJKWDP RQU WYGHIW

7KH8 6 E,QAD$, 5SHHIK: RUNWKRS

7KH8 6E,QAD $, SHHDIUK : RUNKRS KHB RQ ) HELKDU

EURXIKWRIHMHJ H SHIW [LRP DFDGHP ID LQGXW DX
SRIA R GMVAXW DGYDQRHP HOW 1Q DUMLADO LOMMIHOA
)HDMUQJ NH QRMV SDOHO GMAXWRQV  DQG  UHWHDUFk
SURHIDARQY WWH HYHOWHP SKDV] HG LQQRYDARQ FRADERWDARG
DG LQGXV LOMILDARQ

1 HZ RINQ) VWMRQV DQG D @E WXU [ XUMHU MAHIWHOH

ELOWDOFRRSHDARQ DQG HOFRXUDIHG | XWWUH SURHIKISVIQ S,
UHVHDURK
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1,60 ,PP HMRQ3WRIWP

7KH1,60 ,P P HMRQ3WRIUP DW,/0 8 QYHMW * UDMJ1 RIGD
HUDHS MXGHOWIWRP E ) HEWXDJ RITHIQI KDQGV
RQ H SRVXUH\R ILQDQAIDOP DINHV $ VREOR  \IXGHOW HOUDHG
0 XWWDO) XQG ' DMMEXVRYY &HIMIFDARQ . H KLIKQIKW LOFOGHG
YIMW VR WH 1 DARQDO 6\RAN ([ FKDQUH DQG %BRP EHU / CE
HOKDOAQI SUDPWADO NQRZ B1GJH  DQDOWFDO WA DOG RYH.D®
LQGXV UHDGLOHW P RQI SDUAALSDQW

3DMZ D VIR &DUIHHWVIQ8 6 7HK

7KHVAWRQ1&DUHHWIQ8 6 7HK ) LIRP ,QGD\R 6LAFRQ 9 DIBA |

| HDMUHG 9 DUAND6LQIK DVRIVE DIHHQULOHHUZ IW RYHU  \ HDWY
R H SHIHQAH 6KH G\VRXWHG DFDGHP LF SDNZ DV LOMUIQWKISY

WME RSSRUMQWHY DQG LOMNHZ SUHSDIDARQ IRU VWXGHOW
DOP LQJ VR Z RN 1Q WH 8 QWG 6\BMY ' UZ IQJ [LRP  LRBV DV
&RXSDQI H/AD  DQG * IRXSRQ \WKH WKDUHG IOMJKW RQ Z RIN

FXGYUH FOLHHJJWRZ W DQG LQGXWM  H SHAIWRQY EHOH M)

VXGHOWDVSIUQI VR JEREDOMK FDUHHWY

,((( %MWY P HILQJ ADOK $Z DG

7KH ,((( 6\WGHQWADORK DW,,/0 8 QYHMW * UDMJ 1 RIGD
UHFHYHS WH , ( ( (8 WEU 3UDGHWK 6HAWRQ $Z DG |RUTY%-WWV
(P HJILQ) % DOKI DMMHS$* 0 RQ ) HELXDU 1Q . DQSXU
S5HHYHS B\ 6XP DQ $ YGKHWK <DGDY DQG WXGHOW WH 7 DG
UHFRIQ] HG WHU DARYH SDUAASDARQ WEP Z RIN DQG GHAFDARQ
W IQORYDARQ GDGHIKIS DQG SWRIHWMRQDO GHYHRSP HQW
VAHIWHIQ) WH  XQYHMWIV WKQFO DQG DAGHP IF
H FHBORH

0 HAD&RQ XH¥FHO DM FDW

7KH O HGD &RQ OHQFH P DWMFW DA,/ 0 RQ ) HEUXDU
IFDMUHG SRPHQ * XSWD ZIW E  SDUAASDQW 7KH VHWRQ
FRYHHG P XM FKDQQHOP DUNHAQI DRLRW WIBMIMRQ  GLILVEO DQG
)0 & HARY/ . H RSIFVIQFOGHS ELDQEQI SIWKLQI DQDOWRY
DQG WHYHOXH P RGHY ,WRIIHHG SWPWADO IQGXVW  LOMIKW
HOKDORHG VWWGHOM HP SR\ DELOW \NL@Y DQG HIHARYHD EUGIHG
DFDG-P IF GDLQU Z W UHDOZ RUTS P DUNHAQ)  SWDRWFHY DQG
HYROLQJ LQGXVIM GHP DQGV
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' DB6AHOFHLO, QXMW 6HP LODU

7KH 3RZHJ 6HPLQDU RQ $SSTFADARQV R ' DB 6AHOAH 1Q
,QGXVMHY Z DV KHBB RQ ) HELXDU DN,/ 0 8 QLYHMW
* UHDMJ 1 RGD LQ FRADERWDARQ Z W ,&7 $FDGP\  7KH VHWRQ
FRYHHG$, 0/ * HHDAYHS$, DQGIQGXVW DSSIFDARQY DRQJ
ZIW IQMYLHZ SUHSDLDARQ VADMILHY W SLRYIGHG SUDPWDO
IOUIKW HKDQRHG LOGX\WM 7 DHOHW DQG KH3HG WMGHOW
GHYHBS UHDYDOW WA VAHIWHIQ) WHU UDEQHW IRU
LOMQWKLSV STAHP HOW DQG I X\WMUH' DIB6FLHOPHFDUHHY/

RUINVKRS RQ$, DQG$5

/O  SQYHMW FRQGXAMG D VR KRXU ZRUNKRS
T* HHDAYHS, $, $51RQ ) HEWXDU LQ FRADERWDARQ
Z W * UG] D6ROMRQV / HGE\ 6XGKDQUX . XP DUDQG , VKSUHHW
BLQIK WHVHWMRQ FRYHHG$, GUYHQZ HE GHYHRSP HOWFBRXG
GHS® P HQW DQG DXJP HQMG U-DDW DSSAFDARQY 2 LIDQ] HG
E\ ORKG 1RRUQ DQG $JUPD 0 DKW WH Z RUMKRS
SIRYIGHG KDQGVRQ ODWIQ)  WHUWHHG  WFKQFDO
XQGHUMIQAQ! DQG HKDORHG  WMGHQW HQIDIHP HOW Z LW
HP HLOLQ) WIKQRBRILHV

5 HAION 0 DINHAQY ([ HAWLYH, QUKW

7KH 6FKRRORI 0 DQDIHP HOW,,/ 0 * UDMU 1 RIGD LODXIXUDMG
WH92 & /CERQ ) HELXDU R HOKDOFH FRP P XQUFDARQ
W@ H HRXWYH SUAVHOFH DQG LOMIYLHZ UHDAQHW 7KH HYHQW
\IZ SDUAASDARQ ILRP HJRU GDGHY WHOPMY ARQ
LOVAMARQDOVXSSRUNV/ HG B\ ' U BKXEKDQILQL %D DQG ' U
' HBD' LG Z W WHU WGHOMMP WH QE RIIHY \HD SCAHG

SUDPWAH VP XOMWRQV DQG WWXAXUHG WOIQQJ WHQRWAQ
.,/ 0 IVFRP P LW HQMR GHYHRSIQ) FRQILGHOWFRWBSRWIDM UHDG

SR HMRQDY

OAD$' 5 &RP SHANRQ

/0 6FKRROR! /Z * XUKIJWP KRWMG WH W, QAD ' LVSXWM

5 HVROMRQ &RP SHIARQRQ E ) HELXDU 2 UDQ]HGE\ WH
$'5 GRAHN WH HYHOW IFDXUHG WLCP V FRP SHAQ 1Q

QHIRWDARQ DQG P HADARQ WRXQGV 7HDP 7& HP HUIHG DV
Z 1QQHJ Z W LQGLYLGXDO LY DGV |RU %4-WAL HIRWDRU DQG %MV
0 HADRU 7KH FRP SHAMMRQ HKDQFHS SWPWFDO $' 5 WNQ@Y
FRP P XQIFDARQ DQG FUMFDOWIONQ) WHQIRUIAQ) H SHUHQWO
®UDOBOLRLQ) DQG SUR HWMRQDOGHYHRSP HOW
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9 HOMH, GHDARQ 6HWMRQ

7KH 9HOMWH ,G-DARQ 6HMRQ E 0 RGX®I Z DV KHB RQ

) HEUKDU DN,,/0 8 QYHMW * XUKJUP /HG E\ /DYDY
. KDUH IWRFXVHG RQ WBUXS SIWVKLQI WRU W) DQG GDGHUKLS
GHYHRSP HOW 8MQJ UDOZRUG HDPSBVY WH VAWRQ
HP SKDV] HG HIHPWYH FRP P XQIFDARQ DQG  SUDPWFDO SIWKLQJ
VADMILV  7KH LOMDPRYH |1RWP DNV HKDQAHG  LQORYDARQ
VAWHQIWHOHG SLDPWADO VWA@Y  DQG HOFRXWDIHG CRRYH IMGHQW
HQUIDIHP HOW KHSLQ) SDUARLSDQW WH LOH LGHDV DQG FRQILGHOW
SUHHOWMIHP  LQ HOWHSUHQHXUDCFRQM W

O R8 6LJQQIZIWS$: ' 25*

L0 SQYHMW *XUJUP WMIQG D OHPRDWGXP R
8 QGHUMIQELQ) Z W $Q WIQU : L@ R2 UDADARQ $: ' 25* RQ

) HELKDU R VWHUWHD LOGXVIM  CFOGHP LD FRADERIDARQ
2 UDQIHS B\ WH 6FKRRORI 3\t FKR®I\  WH SDUGHIKLS 0P V \R
SWRYIGH H SHIHMPOBDLIQI WILRXIK LOMQWKLISY [HEZ RIN DQG
FRP P XQW HUDIHP HQW ,W SLRP RV \NL@ GHYHRSP HQW \RALDO
UHSRMEION DQG DSSQHG GDWQQ) 7KH FREDERWDARQ FUDMV
RSSRUXQMEV |RU Z RINVKRSY RXWHDFK SLRIUDP V' DQG UHDOZ RU
H SRVXUHLQ VRALDOIDQG R DQL DARQDOFRQWM W

([ SHUHQWDOF 5 / HDUQLQJ 9 MW

7KH I LHTB YIMVWR 6XUDVXQG , QMUDDARQDOSDIW O HD RUDQ HG
E\ &RQOHARY WH +5 &OE R ,,/0 SQYHMW SWRYIGHG
YDOXCE®! H SHUHMDOGDURLQI LQ KXP DQ UHVRXUFH P DQDIHP HQW
*XIGHG B\ 6KZHB 71ZDL WWWGHOW REVHYHG Z RINRUH
G QP LFVDQG SDUAALSDMS LQ LOWLDPWYH DR MHV WDWHKDQRHG
DODO WFDOWN@Y  FXAMUDO L7 DHQHW WEP Z RIN DQG SUDPWFDO
XQGHIMEQEQI R P DQDIHP HOWARQAHBW 7 KHH SHIHQFHRIIHIHG
UHDOZ RUB H SRVXUH VR RUIDQL DARQDOEHKDYLRU DQG H I HAWYH
SHRS®! P DQDJHP HQWSWDPAFHY DQG P SLRYHG GHAMRQ P DNLQY
DELOAHVRYH.D@®

' DB6AHOAHO DAMFOW, QUIKW
7KH O DIMJ&DW RQ ' DI 6AHFH KHB RQ ) HELXDU DV
.,/ 0 8 QYHMW * XUXJULP Z DVBGE\ 9KDWNDUSR $WHOGHG E\

SDUAASDQW W H SRUHG GDI GUYHQ GHAMRQ P DNQJ
DODOWEY DQG FDUHHU SDMV 7KH LOM DPRYH VHMRQ DEGLHAMHG
LOGXWW  H SHABMRQV DQG WHOGV HOKDQAQ! MMGHOM  WNLQY
FDUHHJ UDGIOHW DQG LOGXWAL  OZ DUHQHW  3DUAALSDQW JOIQHS
LQUIKW DQG FOUW RQ HP HJLQJ RSSRUMQMMY LQ CD \ALHIFH
FDUHHY/



" DS QDO WFV/ HAXMUH+ LIKQIKW

7KHIXHWBRXHRQ' DB$ QDOWEY' UYHQ' HAMRQO DNQJ KHBRQ
) HEUKDU, DA,/ 0 8 QYHMW Z DVGHIYHHG E\ $UNO IO XS\B

2UDQIHS B\ WH 6FKRROR 0 DQDIHP HOWDQG $QYHWKDQ &OE W
FRYHIHG GDB GULYHQ VADMILHY FRWARSWP 1] DARQ DQG FDVHVWGLHY 7KH
VHWMRQ HKDOFHG DQDOWADOWIONQ) BDGHUKLS WA DQG SWDRWFDO
XQGHIMIQGQ) DPRQYY  VAXGHOW Z KIBH RITHIQ) LOWIKW LQR UHDO

ZRUB EXVQHW GHAMRQ PDNQJ DQG HIHAWH VWDMILE SOQQLQU

DSSURDAKHVI RUIXWUH LRGN

* REDCRRMERWDARQZ L. (" * (

/0 8 QLYHMW * XUXJULP KRWMG D GHBUDARQ ILRP . (' * (

UXMOHW 6FKRRORQ ) HEWKDU R WHJWHD JEREDO
FREDERWDARQ $ P DAMFOW RQ LQQRYDARQ RITHHG LQWIKW LOR
XWELQDELDA DQG EXVMOQHW FKDIQIHY * WAXWMRQV RQ UMADLK

H FKDQUHV DQG DFDGHP IF LQWDAYHY DRQI Z W QHE RINQJ

HXDQRHG WYGHQW  HIDIHP HW DG WHQ RS
IQMODARQDDDOARQ  HIRUN  3DUAASDQN DOR  H SRUHG
RSSRUMQMEY 1RU MIQWSLRILLP V IDFXOV FREDERWDARQ DQG
FLRW FXG@XWDOGDUQLQ) | RAMUIQ] IMRQIHU LOVMAMAWRQDOWHY DG
EURDGHQLQI JEREDOSHISHARYHYCP RQU \WYGHQW DQG | CFXOV

&\ EHBHF $ @DOFHO R8 &HUHP RQ.

.,/ 0 8 QYHIMW * XUKILDP KRWMG &\ EHLBHF $ @DQFH RQ
) HEIXD) DMW DXGMRUXP P DUINQJ DQ 0 R8 MJQQ) Z W ( &
&RXQAO/ HGE\ . DUANS WL WHVAWRQ KLIKQIKWG A EHVHRXUW
FOUHHY FHONLFDARQV DQG HYROLQU LOGXWAL  LHTXLLHP HOW
2UDQIHS B\ 6&6( IWHUDIHG  %7HK WMGHOW WILRXIK
LOMLEPWYH GVAXWRQY RQ HMIFDOKIANIQ) DG GLIIMIOI RIHMEFV
7KH HHOW VWHUWHOHG  LOGX\WM EDFDGHP 1D FRADERWDARQ
HOKDQRHG WXGHWEZ DUHOHW DQG FUHDIMG SDWZ D V [RU | X\WWIH
WOQQ) UHVHDURK DQG SLRI FWMRQDOWNL@GHYHERSP HOWQMDAYHY
QR EHIHRXUW

7KHYXI@ 3IWK :  1Q HYHOWKHB RQ E ) HELXDU DA,/ O
8 QYHMW Z DV RUDQIHG B\ WH $&0 6WGHQWEKDS\WWU DG
&2 ( & EHMFPXUW : IW SDUMNASDQW W IRFXVHG RQ
GHYHBRSIQ) Z HE VROMRQV DQG SIWKIQJ LQORYDWYH LGHDV 7KH
HYHWHQKDQRHG WK QLFDO DQDO WHDO DQG FRP P XQIFDWRQ WWL@Y
Z KB IRWMIQ) WP Z RIN FUHDWYIW  DQG  SUDPWFDO SLREGP

VROIQJ 3DUAASDQW JOIQHG KDQGV RQ H SHUHQAH 1Q IGHDARQ
GHYHBRSP HQWDQG SUHVHQUBWRQ VWNLQY




. &HBEWDARQVRQ 1 DARQDOSAH)AH' D

.,/ 0 8QYHMW * XUKJUP FHBEWDMY 1 DARQDO
6AHOFH ' D ZIW JUDNV HMXMDP RQ

) HEUXDU RUDQJHG B\ WH 6FKRROR
&RP SXWU 6FLHOFH DQG ( QILQHHIQU 7KH HYHQW
DMWY HYDIQ) GHEDM/ RQ  DUAILFDO
LOWTDI HQFH DQG D VKRUAYLGHR FROMMSLRP RAQU
GIMIO FUDAYIW 7KHH CPAYMEY  HKDORH
VAHWIE DZODHHW  FUWDO  WIONQJ
FRP P XQIFDARQ DQG WEP Z RN TP RQJ IXGHQW
© LW DPAYH SDUAALSDARQ | LRP ERW WYGHQOW DQG
| DEXQV \WH FHBELDARQ | RAMIVLOORYDARQ HMLFDO
GVAXWRQV DQG P HDQLQII XO HUIDIHP HQWZ LW
HP HOLQ) WIRKQRBRILHV

6L W IRXUNGRP HAHVLZ D ILRP WH* XUXJLLP FOP SXVZ HZ W@HWHG WH 6FKRROR! 6RFLDOBFLHORHV DW,/ 0
8 QLYHMW * U-DMU1 RIGD FHBELDM 1 DARQDCBAHOFH' D KRQRUQJ & 9 50P DQ 3UMGHGRYHUE\ $ . -0IQ
7 KH HYHQAZ DV 1 LGB Z W D YLELDQWWHIHY Rl DRAYIMHY LOFOXGQ) SRAMJ SUHVHOBARQY P RGHY LDQIRQ DQG
TX FRP SHANRQV HOFRXWDILQJ Z LGHVSUDG SDUAASDARQ , WOXUMUHG FUDAYIW FREDERWDARQ DQG VAHMWILE
FXURMW [P RQJ VWXGHQW Z KI®I SLRP RWQJ D UHVHDUK RUHQMG P LOGVHW ,WDOR SLRYIGHG D SDARLP \R
\KRZ FDVH\EGQAWMHI\WHQ HIDIHP HOWDQG LQVSLLH GHHBHULQMHANQ VAHQWLF H SGRUDARQ DOG LOQRYDARQ

9 HOMUH, G-DARQ 6HMRQ , QUIKW

7KH 9 HOMWH , G-DARQ 6HWRQ KHBE RQ ) HEWKDU DA,/ O

8 QLYHMW * XUKIULP  LOARGXFHG MIXGHQW \R ,QA0V G QCP IF
WEUNS HRA VWP ) FDXMUQJI + LP DQUIVKX : DMW DQG &KLDKDW
. KDMIU WH VAVMRQ FRYHLHG LQQRYDARQ 1 XQGQI VWDMILHY DOG
BVEUNS , QGED LQMDAYHY , WHOFRXUDI HG HQWHSUHQHXUDOMIQNLQY

UMIHOFH DQG SWDPWFDOXQGHUAMIQAQI R UHDOZ RUTS WBUXS
SIRFHAMAY 6\WMGHIW JDLOHG LOLIKW LOR LGHDARQ H HAXWRQ DG
FKDEIQIHV I DAHG B\ HOWHSUHOQHXUY HOKDQALQ) WHU UHDGLQHW R
EXI DQG PDQDIH \XFFHMXO YHQMUHV LQ FRP SHARYH

B 08/ 6SRUN2 XWHIFK , QMDAYH

2Q )HEWD) %& 1H VKRWMG DQ RXWHDFK WEEDW,,/ 0

8 QLYHMW * XUXJWDP SLIRP RWQJ T( YH) 9RG &DQ 3@ | W
KLIKQIKWG WH %848 ,QADQ 6SRUMZ RP DQ Rl WH <HU$Z DUGV
IFDMUQ) DMGOMWV @O\H +DWP DQSUHHN . DXU DQG 6P UW
0 DQGKDQD 7 KHLQMWDAYH HOFRXUDIHG LOFOMYIW GLYHMW DQG
HTXDORSSRUXQW 1Q VSRUN 6\XGHIW HQIDJHG Z IW LQVSIUQ)

WRUHY JOQQI 7. DLHQHW DERXWZ RP HQV DRKLHYHP HQW DQG
WH LP SRUBQFH RI UHSURVHQUMRQ DQG SCUAASDARQ 1Q VSRUNV
CRLRWDOFRP P XQWHY



GDKRQ  + LKQ@KW

,GDNRQ  RUDQJHGE\ WH( &HDDA,/0 8 QYHMW RQ

) HEUKDU SIRP RWG LQQRYDARQ DQG  HQM-BUHOHXUKLS
([ SHIVLQFOXAQJ 0 XQIWK 6DEKDE DODQG $ &N $ JJDZ DOKDLHG
YDOCE® LOMIKW  ZKIBI MGIH HP SKDAJHG  XVHJ FHQMF
VRORQV ) LIWHQ WDP V SIWKHG LOQRYDAYH LGHDV Z W ( DUMIV
( QILOHHWY HP HULQI DV Z LQQHW 7 KH HYHQWQVSLLHG XGHW \R
WION FUDAYHD GHYHRS P SDPWNXO YHQMUHY DQG IMHQIWHD
WHU SLIREGP \ROLQJ SUHHIMARQ DG HOWHSUHQHXUDOWN.QY
LQ DFRP SHARYHHQYLLRQP HOW

9 HOWIH, G-DARQO RGX®!, QUIKW

7KH 9 HQXWH , G-DARQ 6HMRQ 0 RGX®!I KHBRQ ) HELXDU DV
0 8QYHMW * XUJUP IRFOHS RQ YHOMWH P RGHIQY DQG
EXVIQHW IXQEDP HQBY /HG B\ 0 HHOD %XO. DSRRU IWH SBRUHG
VBUXS HYROWMRQ | XQGQI VAWDMILHY DQG GHAMRQ P DNQJ SURFHWHY
7KH IOMDPRH VHWMRQ HOFRXWDIHG H HPAMRQ IRFX\VHG WIONQJ

DEDSWELOW DQG HQAMHSUHOHXUDO WA 6WWGHQW JOIQHG SUDRAFDO
IOMIKW LQR VIMKPMUQD YHQMUHYY HYDODAQ RSSRUNQMEV DQG
QDYLIDAQ) FKDIQIHY VWHIWHIQI WHU UDGIQHW \R EXIG DQG
P DQDIHVXWELQDE®B EXVIQHWP RGHYLQ G\ QCP LF HQYLLRQP HOW

0 DKDOKLYUDAM + LJKQIKW

6FKRROSRXQVHIQ] ( WLEV, QUIKW

»



7+1. 3/%$<

3. .nEAX.z3M

60$575%$176

10 «E «¢ Bl DO

1
7!



10 «E «¢ Bl PO

02 17%*(

6WDUU\ 1LDRWRJIKX

7KHWDUUIK\W\EDLQEBABIGQ F N QMR JK. Q
LQUDQEKL®HZDM. @ D@V\OXRVDPRXRUWYV
VZLUONEU L YRWDIQYS P R W DI HAOK 15 D L Q WAL Q
RIWNEHRVVKRZLOIQR JK pM QW R X JIXQ\G/
LPDJL Q DAKILFEIRVZ K\ LW HP@IR Q R IWKHR U O G|
PRVW ORYHG DUWZRUNYV

Yo



02 17%*(

10 «E «¢ Bl DO

Y » EBs - AME 1"

on EE

-Va

FTIRN

AOEE B BE A2

Ya



)5(6+,1.

1 RUBRRG/ HWRU, QN

6KHEXLOWHUYRIFHILRP | LDRMIUHY
( YH) SRHP Z DVDZ RXQG
JLYHQDQCP H

DZ D RNHHS KHWVHD I LRP \KDNLQJ CSDUWV
30.QP DEHKHUIOXHW

$Q IHV \KDUBHQHG KHUP HESKRW
+ HUSXOHGPBWMG LK\ WP
KHUIHDURKRVHWHZ RUGV
6KHVXUYLYHG B\ \MLQIQ) FKDRV
LOWR \VRP HMLQ) UHDGDE®H

1 RZ KHUQHLVTXIHNV

1 RWUDIL®B MWWAMDG

' D VSDWZ IWRX\WIP EX\K

QUKW GRQWILIXHZ W KHUKHDUWN
1 RWMLQJ \SINHY

1 RWLQJ \SLLDY

$ QG WHSDIHUH X\VHVKHU
3HOAHGRHVQRWEHD VR EHZ UMMY

, WERHV QRWEBHG LON

, VWAWWHH

RUWEQDY P DODIHE®

XQUHP DUNCE®

6KHKDVDOHG \VR@ HYHY RQH
HYH) WILQJ \KHNQRZ VKRZ \R\D\

7 KHWRUH/DIHZ RUWQ WP RRW

ILRP EHQJ) UHSHDMG
WHUHQGQIVP HP RU] HG

B\ WHSHRSGIVKH®RYH

6KHZ RQGHW/U \KHZ DVRQ® LOMHAQJ
Z KHQ\KHZ DVEUHINQJ

1 \XITHIQI Z DVKHIVRBIFROQMEXWRQ
KHURQHWXH VEGRQW

: LWRXWW

KHIHHY XQ LOMKHG

DVUl FD® HDHG KHUSXUBRWH

DVL EHQJ R\D:

P DGHKHJLQYIME®!

10 «E «¢ Bl PO

6KHLYD WG
WDWKHKDVJILYHQ LY D\

DOWH SIHHVZ RUM NHHSLQJ
DQGQRZ WHHLYQRWMLQI BIW
|RUDQ\ ROHWR KR

XMLV MBOPHLY QRWHP SWOHW
,W\/\SDFH

,WAYWHXQI CP LIDUZ HIKW

R DAHQRWLIKWQJ EDFN
6KHMWKDWQWBDUDHG\ HW
KRZ \RZ UWIUWRP Z KROOHW
KRZ R \WMTD\WRU

WDANERAVQWHIG LO VXUYLYDO
EXWIP SO

FROWOXHV

' LY\ DQIL6RRG
%$ /] %

6FKRRCR! / ¥

/0 8 QAYHIMW * XUKILDP




/,7/(16

- /

&RQYHIDWRQV DIH SUIHHTXIMWMY |RU EXIEHQ)
SDKV Z KIM WEQAQ) DNVWH RRWMRDGV Rl
HPDOASDARQ R D KXPDQH @H 1Q D
98&$ %$1, ZRUB $ VXIAGH QRM Z UW LQ

E\ 0 R QD' DV D\VDQMVIMRQ Z RINHUDWE *
. DU 0 HAFDO&R@UH + RSMIO . RODB Z KHQ
FROYHOHY ZIW 0 XNV 6DYHV 0 DY
0 DKDIDQAK\ D ' XNKDYDMD L FRQUWP YV WHU
W P ERCF DQQKIMARQ ILRP SRSX@MU SROWDO
KIMRUHY 7KH -XWWFH [RU 5* . DU P RYHP HQW
FOLP 1QJ MVAFH | RU D GRARU QHYHJ LHFRIQMWHG
OR QD' DUVDIRQ EUZ Q] LOMGH WH \DP H
FOP SXV 6P LW  QOHMON AWMU
0 DKDUDWWD SRDAWFDOP RYHP HQW QHYHU JDYH
HDUWR 0 XN 6DOYHV JUH  + HH 0 XNV 6DOYH
FROYHUHV ZIW ORQD 'DV IRPIQ]
FROYHIDWRQV WDAMADQWHG WP SRUDO JHR
SROADO DQG \VRADO ERXQGEDUHY  UHP DQQ)
[OMBPNMDD XQFRP IRUBE®! DQG  GDYIQ)
LQGHIE®IP DNV

$KDQD* DQIX®

$ WIMEQVB LR HARU

' HSDUR HOAR &RP P XQIFDARQ

BFKRRCR! + XP DQMHV DQG 6RADOSFLHOAHY
.,/ 0 8 QYHMW * UDMJ1 RICD

10 «E «¢ Bl PO

- /

$WIDMWIOQFH 3DIN &KDQ Z RRNIV B R 2 WHU
&KRIFH DSSHOW MP .U R %RQJ -RRQ KRV
2VUZIQQQU BDDUW  /INH - %RQIV
P DAMBIHH 3DNV OMW IV D \BNH RQ
FOSMUIWP  DQG WH Z RINQI FDW + RZ HYHU IW
XGP DMO WADYV ILRP  3DNV  WSIFDO
+ WAKFRANIDQ | L RIWDSK\ VR EHFRP HDIXQQHU
|LP

7KHQDUDAYH IRTRZ VD Z HDOK\ SDMDUK QLG
RII IWIRP WH SDSHU LQGXMM  $1WU SLIRBRQIHG
XQHP SR P HQWKH UHDD) VKLV IDP 1O LV BMQJ
WHU O XU DQG GHYMV D SOQ VR N
FRP SHARU/ | RUDNRE

7KH II® EDDORHV KXPRU DQG LQMMW
WUWQI [LRP QIKWHDUMG \R LOMAH  Z KL
VHYIQ) DV D FUMFDOWUNH RQ FOSIMEDW DQG
ZRINHM @QvHV HYRNQ) M PSDM\ IRU LW
SURII RQIMWV

6\ HG$KP DG5XIDL
$ WWREQVB LRI HWWRU
' HSDUR HOAR! &RP P XQLFDARQ

BAKRRCR! + XP DQMHVDQG 6RADOSFLHOAHY
.,/ 0 8 QYHMW * UDMJ1 RIGD



10 «E «¢ Bl PO

(' 8872 5164 8,//

$, (WDSIW 7HK

%

(YHQ \RGD P DQ  DJUFXOXDORSH.DARQY FROADXH R GHSHQG RQ P DOXDOLQVSHARRQ WDGEMRQDO
NQRZ ®GIH DQG H SHIHQFH EDVHG GHAMRQ P DNQU ) DLP H RIWR LGHOM\  FLRS GMVHDVHY WILRXIK
YLVXDOM P SVRP V' P DQDIH LULIDARQ XMQJ 11 HG VAKHGEX®N DWHU WDQ DRMXDOVRIOFRQAWRQY DG
HAP DM \ LHG Z WWRXWAALHQWLE DQDOMY : KLG®I WHH P HMRGY KDYH \XWRIQHG DIUFX@XUH 1RU
GHFDGHY WH DUH WP H FROWP LQ) GW SUHAMVH DG XQDE®! VR USROG TXIEND R FKDQILQ)

HQYLLRQP HMWCFRQGWRQY

7KH DGRSWRQ R $ UNLADO , QMMIHOAH FDQ MJQULFDQW  HOKDQAH WHH SRR B\ HODEQQU
DXVRP DMG P RQMRUQ) HDUD GHMPARQ R SOQAMHW DQG GDI GUYHQ GHAMRQ VXSSRUNS, EDHG
RRY FDQ DQDOJH P DIHV HOYILRQP HOWO GDB DQG KIMRUFDO SDAMLQV VR SLRYIGH WP HD
UHRP P HQGDARQV LHGXFH UHVRXUPH Z DWEIH DQG P SLRYH SLRGXPWYIW ([ SRUQT VXK LOWI LDARQ

LV RAVHMDOWR WDOMMRQLQIJ DIUFXAOXH |LIRP @ERU  LOWMYH P HKRGV VR LOW@I HOWH [ LHHQWDQG
VXMELQDE®! I DLP LQJ M WP VIWDWIXSSRUNERW | DLP HIVDQG BRQJ WP | RRG VHRXUW

' U9 LN D&KRXGKDU
$,0 / 6FKRRCR &RP SXWUGFHORHV
.,/ 0 8 QLYHMW * UDMJ1 RIGD



10 «E «¢ Bl PO

(' 8872 5164 8,//

)WIRP ,QMOV R ,QQRYDRWY $ 1HZ . LG R
6XP P HJ, QMOWKIS

( YH) \IXP P HU P DQDIHP HOWKXGHOW DRLRWWH FRXQWM
IMS LOR FRUBRIDM RITLEHV |RU WHU LOMUIDWKISV 7KH
REVHYH P HMWQIV  DMW Z W SWIRWFW DQG JOQ
H SRXUHRKRZ EXMOQHWHY

IXQPARQ :  KLB! WHH H SHIHQAHY DUH YDOX(CE®! \RGD IV
WBIGD HYROYLQI EXMOHW Z RUG GHP DQGV \RP HMILQU
PRWH \WHCELON \R FUDM H SHIP HOWDQG LOORYDM

,QGOVWRUXS HFR WP LH GFW WLV WKL WS FFRWGEQT R
WH* RYH.OP HOWR ,QGED WHFRXQW QRZ KDVRYHJ

' U1 HHBO DMXU
6FKRRCR 0 DQDIHP HOW
.,/ 0 8 QLYHMW * UDMJ1 RIGD



10 «E «¢ Bl PO

(', 72 5%/

[ YL / UHANHDG, 7&2 0

3DON. KDQQD

&DP SXVE&KURQIFOM ( GMRUDOY HP

%% -RXUQDDP 0 DW&RP P XQFDARQ +RQV
.,/ 0 8 QYHUW * UDMUL RIGD

11



E

[?7aF x _? g9 [ L9 /| ?&F;| /[?E _

10 «E «¢ Bl PO

10



6FDQWH4 5 \R
/ HOWD / HDGDQG
SRQQHAWZ WK 3XLBRH



	CAMPUS
	CHRONICLES

