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Ttt  thci  Bttzw.{l  ol' Trustccs  ot. I I`I,M  University

ltt}i)ti].(  t)n  the  ^L](lit  ol. th.`  Financial  Statements

()I,i,,i,in

Wi`  liavc  :ul(litctl  the  accoiiipaiiying  fiiiaiicial  statciiiciits  of IILM  University,  registci.cd  ()fficc  Plot  No.69-71,  Sectoi.-

`S3`  Giiiti`{ioii  whicl`  c(>iiipi.isc  tlie  Balaiicc  Slicet  as  at  March  31.  2024,  the  related  Statement  ()1` liicomc`  &  I.:xpeiiclit".i`

1`„ tlii` yc:ii` 1hcn  cii(lctl  aird  siiiiima!.y  of sigliificaiit  accouiitiiig  policies  aiid  other cxplaiiatory  iiil`oriiiati(>ii.

h`  oui.  oiiiiiioi  {iiicl  kt  the  best  of (>iii.  iiifoi.i"iti(in  aiicl  according  t(`  tlic  explaiiatioiis  giveii  to  iis.  tlic`  aroresaitl   (liiaiii`ii`l

i(iiteriii`Iits  logethcl.  with  tlie  ilotcs  thereon  aiid  attached  tlierct(),  give  a  triie  aiid   ``aii.  view  in  tl`e  sl£`te  ol   iioz`i"  ol` tl"

l`iiL`l  as at  M{irch  31.  2()24.  aiid  ()l`its  sin.pliis  foi. the year tlicii ciiclcd  ill  accorclz`ncc  with tlie €`ccoiiii(iiig  staiiclz`i.(ls  issi"cl

li\'  tlii`  Iiis'Li"  ol`Chai.tei`|`d  Accoiilitaiit  of liidia  (lcAl)  aiid  othci.  accoiintiiig  priiiciples  geiicriill.v  ac`ci`iiteil  in  liiclifi.

I!:,.`i-`  f`,,r  ()I)il,i,,n

\\''i;`  L`oHt_lucted  oui.  aiiclit  ()1` the   liiiaiicial  statemciits  ill  accoi.daiicc  Witli  tlie  Staiiclzir(ls  (wi  ^iiditiiiti,  (S^s)  issiietl  by  thc`

I(`^L  ()lil.  resprisibili(ic`s  ulidc`i. tli()sc  Staiidards  arc  fiirtlier dcscribcd  in  the  Aiiditoi.'s  RcsponsibHitics  l`or tlic`  ^utlil  o1

(hi`   I.`inzuicial   S[i`ti`iliciits  `scctioii  ol` (uH.  I.cport.   Wc  are  iiidcpciidclit  of the  Triist  ill  :`c`corclalice  with  thc`  Co(lc`  o1` 1.;thics

issiii`(I  b}'  tlie  I(`^1`  alid  we  llavc  flil(illed  oilr  other  ethical  respolisibilitics  in  ticcorclaiicc  with  the`se  I-eiiiiireiiieii(s  alici

Uw  (.ode or I.;thics.  We  belicvi` tliat  the  ziudit cvideiice  we  liave obtaiiicd  is  sufficicii(  and  appropi.iate  to  I)I.oviile  a  bfi`sis

l`(,r   (,,i,.   (,L)i,lil,,l.

!{i`!w)n``ihililii`s  ()I.Trustccs  I.or tlic  Financial  Statcmcnts

11,"  `1  rilslei```  is  ri`s[ioilsihlc  l`oi.  tllc  preparatioii  ()f lhesc  fiiialicial  statemc`iits  th{`t  give  a  ti.iic  an(I  l`i`ii.  vic\\r  ol`thi`  lllii\ii(,`i:il

ito'`ilioii  ct  riiiaiici:`l  I)c`i.l`oi.malice  ol`the  Ti.ust  ill  i`ccoi.daiice  witli  tlic  accoiiiitiiig  priiiciplcs  gclii`i.all,v  at`c`eiited  ill   llidi:i.

ilii,`lutHiii.J`tlu.^ci,`oiiiitiiigStziii(lai.cisissiiedb}Jtlieliistitutcofcliailci.edAccoilntaiitsoflli(lia(ICAI).ThisI.i`si)(msihi1il}J

iuiiilcnieiit:`titm  {ill(I  i"`ilitcnz`licc`  o(`adeqiiatc  iiitcrm`1   fiilaiicial  coiltrols,  rclcvalit  to  the  prep€iration  i`iitl  I)I.esi]Iltt`(ion  I"

[hl`   !ii-i{mci:`l  slati`Iiii`Iits  tht"  £i`ivc`  a  trui`  iuid   fair  view  aiid  arc  free  froiii  matei.izil   iiiisstati`iiielit.  whi`tlicr  tl`i``  1o   l`i`:lull  "

1`1`I'()I`.

ill  pr.i`pmiiig  tlie  liiiaiicial  st.iti`ments.  the  'l`i.ilstces  is  respoiisiblc  I`or  assc`ssiiig  the  Ti.iist's  abilit,v  to  i.oliliiiiie  {is  a  goiliiu

i`oiici`rli.  tlisclosiiig,  as  ai)I)licz`blc.   m{`ttiTs  related  to  goilig  concci.n  aild  iisilig  the  going  collcci.ii   basis  of  accoiHitiiig

uiili`s``  '1  I.iistces  c`itliei.  iiiteiids  to  li(iiiiclate  the  Ti.list  or to  cease  operations,  oi.  lias  Ilo  I.calistic  altei.iizitivi`  but  to  (1o  so.

I  ho+i`  '1  rii``ti`cs  is  also  I.(`si)oii`siblc  l`or  ovi`i.scciiig  tlie  Trust's  fiiiancial  reportiiig  process.

^Lltlittt].'s  ]{i.s|7t7iisil7ilitii`s  l'{w  the  ^utlit  of' thii  I+`inani`ial  Stzitcmcnts

()lil.  objcctivi`s   {`i.e   ")   obk`in   rez`soiiablc  assiil.aiicc   aboiit  whethi`r  tlie   I-imlicial   `stt`.tcmcnts   as   a   wliolc`   ai-e   l`i.i`c   l`I"ii

oi{\ti`ii€`1    missti}lc`iiii`iit,    wlicthci.   (liii`   to    (`r{`ud    oi.   el.I.or.    an(1    to    Lssiic   an    all(lit(w-'s    I.c`|ioi.t    tliat    iiicliid(`s    our   oiiioioo.

I(i`o`oi`t`hli`  i].`siir{ilici`  is;  :`  hill:Ill  lc\Ji`1  of assiH.€`Ilcc  bill  is  iiot  a  £J`iiaralitee  tli{`t  {`n  (iiidit  coli(l`icle(I   ill  i`ccoi.di`Iici`  \\'jth  S^`

\^ii'H  iilway``  cl(``1i`i`t  a  maleiial  iilis.`t{itciiicilt  wllen  it  e,xists.  Misstatcliieiits  call  £`i.ise  l`i.oni   frail(I  or  L`ri.oi.  i`ml  {u.c`  colisitl{`ri`(1

i"`ter;al   il`.  iiitli\Jit]ii;`lI,v  oi.  in  thi`  z`ggrcgatc.  they  c()iilci  rcz`soliably  be  cxpci`tcd  to  iiillilciicc  the  i`coiioliiic  tlL`ci``ioiis  ol

cH  oil  tl"  basis  ol`this  llliallcial  statcmi`nts.  ^s  p€ti.I  ol`an  z`iidit  in accoi.danc`c`  with  SAs.  w't.`  i`xi`i.iisi`  lil.ol`i`s``ioliol

tl  i"`iiitaiii  professit>m`1  skcpticiLmi  thi`oiighoii{  the  audit.  We  also:
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iic`i`i`ioiis  ol` usci.s  takcii  oil  tlie  basis.of this   `1iiancial  statemciits.  ^s  pall  or an  auclit   in  accordalice  witli   S^s,  \;ve

c,\ei.cise  prorcssioiial judgmciit aiicl  mailitaiii  pi.ofessioiial  skepticism  tliroughoiit the aiidit.  Wc also:

•        ltli`ntil`y  ancl  assess  tlic  rtisks  of iiiatei.ial  liiisstatemciit of tlic  fiiiancial  statcmclits,  wlicthcl. diic to  l`i.aild  or eiTOI.I

dcsisn  ancl  pci-``oi.lil  audit  proccdui.cs  respoiisivc  to  those  risks,  and  obtaili  audit  evidciice  tliat  is  suf`liciciil  aiitl

approi)I.iatc  t()  provide  a  bz`sis  f()1. our opinioii.  The  risk  of iiot detecting  a  material  niisstatcmcnt  I.cs`i.ltiiig  l`i.olii

I`rziiit]    is    liiglicr   tliali    for   (]nc   resultiiig    from    cri.or.    as    fi.aud    may    invt>Ivc    colliision,    rorgci.y.    iiit;`iitiolial

oiiiissions,  Ill isi.cprcselitations,  or tlie override  of iiitcl.iial  coliti.61.

()btain  an  ulidci.standing  of  iiitci.nal  conti.o-1  I.clevant  to  the  audit  ill  ordci.  to  design  audit  proccdiH.cs  tliat  are

ai]propi.iatc  in  tlic  cii.ciiiiistaiices,  but  li(tt  for the  purpose  of expl.essiiig  an  t)piiiioii  oil  the  c`Tcctivciicss  or tlii`
'l`riist's  ilitcriial  finaiicia]  co[it].ol.

I;valuatc  the  appropriateness  6f` accouiiting  policies  used  and  the  I.easoiiableiiess  of accoulitilig  estimates  aiid

related  disclosiH.cs  made  by TI.ustccs.

•         C()iicliidc  oil  tllc  ai)proi)riatclicss  of Triistees  iisc  of tlic  goilig  concern  basis  oI`accoiHitilig  z`iid`  basccl  oil  thi`

aiitlit  cvidciicc  ol)tainc(I,   whctlici.  a  iiiatci.ial   uncci.taiiity  exists  rclatccl   to  cvciits   or  coiiditi()iis  that  iiiay  i`z`sl

sigiiilicant   doiibt   on   tlic   Ti.iist`s   ability   to   coiitiliue   as   a   goin`g   coilcel.n.   If  we   coiiclude   that   a   matc`rial

iHicertainty  exists.  we  arc  rcquii.cd  to  draw  attelltion   ill  out.  auditor's  report  to  tllc  related  discl()siircs   in  tlie

liiiaiicial  statciiiciits  oi.,  if siich  disclosures  arc  inadcqiiate,  to  modil`y  ()ur  opiiiion.  OiH.  coiicliisioiis  ai.e  basi`tl

oil  the aiidit cvideiicc  obtained  `ip t(. the date of oiir auditoi.'s  report.  I Iowcvci.,  futiirc  cvcnts  ol. coiiditioiis  iiia}J

cause the Ti.list to cease tQ colltiiiuc as a g()ing coiicei.I1.

•         I.;valuzitc  tlic  ovci.all  prcseiitation,  structui.e  alid  conteiit  ofthc  fiiiaiicial  stateiiieiits,  including  lhc  disclosures,

£`iid   whctlici.   tlic    liiiancial    statciiieiits   represent   tlie   undcl.lyiiig   tralisactions   alid   cvciits    in   a   liiziniic`r   that

€`cliicvcs  fair  I).rcsciitation.

uJ'i`  coliiiiiiiiiicatc  with  the  tliosc  charge   with   govemalice   regardiiig,   alliong  otllcr  mattcl.s,   tlie  p`Ialinccl   scope   aml

timing  t>r tlic  diidit  alid  sigiiiricaiit  aiidit  findings,   including  any  sigiiificant  dcficielicies   in   ilit6I.Iial   control   tliat   \ve

idelitify  clui.ing  our all(lit.

We   also   I)I.ovide   tlic   tliose   cliarge   witli   govci.nance   with   a   statemeiit  tliat   vivc   have   c(>mplicd   witli   I.elevaiit .etliical

I.e(iuircmclits   regal-(liiig   iildcpcii(leilcc,   aiid  to  col"iiullicatc  witll  tliem   all   rclationsllips   and   other  lllattcrs  tliat   l"`y

I.i`asoiizil]ly  bc  thouglit to  bear oil  our  indepciidencc,  aiicl  vyhcrc  applicable,  rclatcd  safcgiial.cls.
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IILM UNIVERSITY
Plot No 69-71,SECTOR-53, Gurgaon-122003

Balance Sheet as at March 31,2024
(Amount in Rs.)

Particulars Notes
Asat As ilt

March 31,2024 March 31, 2023

SOURCES 0F FUNDS

234 71,33,03,725 60,69,02,663
NPO FiJnds

Uurestricted Funds
Restricted FundsNON-CURRENTLIABILITIES

71,33,03,72518,33,27,788 60,69,02,66318,45,58,199

I.ong term Borrowings
Other Long Term Liabilities
Long Term ProvisionsCURRENTLIABILITIES

18,33,27,7882,05,56,838 18,45,58,199I,20,94,888

Short Term Borrowings
Payables
Other current liabilities 5 4,61,43,472 3,74,00.105

Sliort Term Provisions 6 62,70.504 16,95,390

7,29,70,814 5,11,90,383

Total 96,96,02,327 84,26,5l,24S

APPLICATION OF FUNDS

789
48,94,05,364 31,55,00,488

NON-CURRENT ASSETS
Property, Plant and Equipment & Intangible Assets

Property, Plant & Equipment
Intangible Assets 43,750

5,40,80,128Capital Work in Progress 12,09,07,526

Long Term Investments 12,13,4L265 10,13,43,700

73,16,97,905 47,09,24,316

CURRENT ASSETS
I,65,42,278 1,27,70,636Receivables

Cash and Bank balances 10 17,86,40,008 30,36,13.109

Short-term loans and advances 11 I,18,83,994 2,57>53,377

Other Current assets 12 3,08,38,142 2,95,89,805

23,79,04,422 37,17,26,927

Total 96,96,02,327 84,26,51,243

Signiricant Accounting policies                                                                            I
The accompanying notes are an integral pall of the financial statements

For BGJC & Associates LLP
C hartered Accountants
Firm Registration No. : 003304NIN500056                                                                                                       ,For llLM university

::¥r%aLn                              g`°:::S:::::@®<E                                     S€]cepres:daernnta        chLefF:nA:Snhc°]:]officerMembershlpN°098308*SQ?@"Accoutse¢€:I:tceesN€%#h+bef`3i®`c3aS'



IILM UNIVERSITY
Plot No 69-71,SECTOR-53,

Income and Expenditure Account

Gurgaon-122003
for the year ended March 31,2024

Year ended
March 31,2024

(Amount in Rs.)
Year ended

March 31, 2023

INCOME
Donations and Grants
Fees from Rendering of Services

Other Income
Total Income

EXPENDITURE
Scholarship & Social Welfare Expense
Employee benefits expense
Depreciation and amortization expense
Finance Cost

Other Expenses
Total Expenses

Excess of Income over Expenditure before exceptional and extraordinary items

Exceptional Items, Extraordinary Items

Excess of Income over Expenditure

Appropriations Transfers to funds
Balance transferred to General Fund

Significant Accounting Policies
The accompanying notes are an integral part of the financial statements

As per our report of even date attached
For BGJC & Associates LLP
Chartered A ccountants
Firm Registration No. : 003304NIN500056

Vor3gr
Pranav Jain
Partner
Membership No.: 098308

Place:   New Delhi
rembc.J  3oDate: Se

58,81,72,524

3,92,15,052

36,14,82,137

34,59,98,972

C;2,]3,S],sri6

5,85,48;923

17,17,63,188

4,75,42,872

4,51,897

24,26,79,634

70,74,81,109

14,76,34,878

12,23,23,239

3.29,30,418

3,10,292

16,46,95,598

52,09,86,514 46,78,94,425

23,95,86,684

23,95,86,684

23,95,86,684

For IILM  University

I.I                   ,A      ,,                                                  I

Vice president                Chief Financial officer


